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Wednesday, 29*" May 2024 

To, 

The Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th floor Plot No. C/1, 

G Block, Bandra-Kurla Complex 

Bandra (East), Mumbai - 400051 

Sub: Intimation of Outcome of Board Meeting under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 (“Listing Regulations”) 

REF: NSE SYMBOL: ESCONET 

ISIN: INEORQZ01017 

Dear Sirs, 

In Compliance with the provisions of Regulation 30 of the Securities and Exchange Board of India 

[“SEBI”] (Listing Obligations and Disclosure Requirements) Regulations, 2015, Schedule lll, Part 

A, Para A, and other applicable provisions of the Listing Regulations, we hereby inform you that 

the Board of Directors of Esconet Technologies Limited at their meeting held today, i.e. 29™ May 

2024 considered and approved the following matters: 

- Approved the appointment of M/s Arora Rahul & Co., Chartered Accountants, as Internal 

Auditors of the Company for Financial Year 2024-25 on the recommendation of the Audit 

Committee. 

The Detailed information as required under Regulation 30 read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in connection with the 

appointment, is provided in ‘Annexure-A’. 

- Approved the appointment of Mrs. Ragini Agrawal & Associates, Company Secretaries, as 

Secretarial Auditor of the Company for the Financial Year 2023-24 and 2024 - 25 on the 

recommendation of the Audit Committee. 

The Detailed information as required under Regulation 30 read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, in connection with the 

appointment, is provided in ‘Annexure-B’. 

- Approved the Constitution of a General Business Committee of the Board consisting of the 

following members: 
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Sr.No. | Name & Designation Category 

1. Mr. Santosh Kumar Agarwal, Managing Director Chairperson 

2. Mr. Sunil Kumar Agrawal, Whole Time Director Member 

3. Mr. Vineet Agrawal, Whole Time Director Member 

- Considered and approved the Audited Annual Financial Statements of the Company (both 

standalone and consolidated) for the year ended March 31, 2024, along with the auditor’s 

report Theron, subject to adoption by the Shareholders atthe ensuing Annual General Meeting 

(AGM), 

A copy of the (Standalone and Consolidated) Financial Results for the quarter and financial 

year ended 315t March 2024 alongwith Auditors’ Report for the financial year ended 31st March 

2024, as received from the Statutory Auditors, M/s Goel Mintri & Associates, Chartered 

Accountants and Declaration in respect of Audit Report with unmodified Opinion under 

Regulation 33 of the SEBI Listing Regulations, are enclosed herewith as “Annexure-C.” 

Commencement Time of Board meeting: 4:30 PM 

Conclusion Time of Board meeting: 5:25 PM 

The above intimation is given to you for your record. Kindly take note of the same. 

For and Behalf of 

Esconet Technologies Limited 
(Formerly Esconet Technologies Private Limited) 

Rajnish Pandey 

Company Secretary & Compliance Officer 

Membership No.: ACS - 67445 

Email: cs@esc.co.in 
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Annexure - A 

Additional Disclosure of Information of appointment of Internal Auditor pursuant to 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is 

as under: 

Sr. Particulars Disclosures 

No. 

1. Name of Internal Auditor Arora Rahul & Co., 

Chartered Accountants 

2. Reason for Change viz., | Appointment: In compliance with the Provision 

appointment, resignation, re- | of Section 138 of the Companies Act, 2013 and 

appointment, removal, death or | Rules Framed thereunder 

otherwise 

3. Date of Appointment/ Cessation | Appointed w.e.f. May 29, 2024. 

(as applicable) 

4. Terms of Appointment Appointed to conduct the Internal Audit for the 

financial year 2024-25 

5. Brief Profile (in case of | Name of Auditor: M/s Arora Rahul & Co., 

Appointment) Chartered Accountants 

Office Address: RZ-R-38/A, Chankya Place 

Part -2, Janakpuri C -1, New Delhi- 110059 

Email: casunilbhardwaj@gmail.com 

Brief About Firm: Arora Rahul & Co. is 

committed to delivering high-quality services 

tailored to meet the diverse needs of its clients. 

The firm specializes in a wide array of areas, 

including audit, investigation, due diligence, 

accounting outsourcing, and both direct and 

indirect taxation. Additionally, Arora Rahul & 

Co. offers expert guidance on company law 

matters for both domestic and international 

companies, as well as comprehensive 

management consultancy services, verifying 

fixed assets, conducting information system 

audits, and providing insights on FEMA 

regulations 

6. Disclosure of Relationship | Not Applicable 

between director (in case of 

appointment) 
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Additional Disclosure of Information of a 

OSC ®net 

Annexure-B 

ointment of Secretarial Auditor pursuant to 

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is 

as under: 

Sr. Particulars 

No. 

Disclosures 

1. Name of Secretarial Auditor Mrs. Ragini Agrawal 

Ragini Agrawal & Associates, 

Company Secretaries 

appointment, resignation, 

otherwise 

2. Reason for Change viz., | Appointment: In Compliance with the 

Provision of Section 204 of the Companies 

appointment, removal, death or | Act, 2013, Rules Framed thereunder and the 

Requirements) Regulation, 2015 

(Listing Obligations and Disclosure 

applicable) 

3. Date of Appointment/ Cessation (as | Appointed w.e.f. May 29, 2024. 

4. Terms of Appointment Appointed to conduct the Secretarial Audit for 

the financial year 2023-24 and 2024-25. 

5. Brief Profile (in case of Appointment) | Name of Auditor: Mrs. Ragini Agrawal 

Secretaries. 

Office Address: D-215, Sector 63, Noida, 

Uttar Pradesh —201301 

Email: csragini.ag@gmail.com 

Brief About Firm: M/s Ragini Agrawal & 

Associates is a distinguished professional 

firm founded by CS Ragini Agrawal, a 

seasoned Practicing Company Secretary. 

With a wealth of experience and specialized 

expertise, the firm excels in managing various 

aspects of legal, secretarial, and corporate 

affairs. Since its inception in February 2019, 

the firm has been committed to providing 

high-quality services and comprehensive 

solutions to its clients. 

Agrawal & Associates, Company 

director (in case of appointment) 

6. Disclosure of Relationship between | Not Applicable 
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ESCONET TECHNOLOGIES LIMITED 
Formerly Esconet Technologies Private Limited 

) 2099DL2012PLC233739 
Reg. Off:: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 

Statement of Audited Standalone Financial Results for the Half-Year and Year ended as on 31st March 2024 
(Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 

Amount in Lakhs 

Figures for the half | Figures for the half | Figures for the year | Figures for the year 
Particulars yearended 31st, | yearended 30th | ended 3ist,March | ended 31st, March 

March 2024 September 2023 2024 203 
I, [Revenue from operations 661972 7127.78| 13,747.50 946596 

1L |Other Income 19.10 512 2423 3159 
. Total Income (I-+I1) 6638.83) 7132.90 1377173 949755 

V. |Expenses: 
Purchases 5473.44 613380 11,607.24 761433 
Change in Inventories 5991 -510.03] -569.94 27146 
Employee benefit expense 25931 214,04 47335 45042 
Financial costs 9758 80.54 178.11 11533 
Depreciation and amortization expense 376 3029 68.15 7644 
Other expenses 512.55] 774.78 128733 1,067.8 

Total Expenses 632082 6723.4 13,044.24 9.05294 

V... [Profit before prior period items, exceptional tems, 
extraordinary items and tax (11l - IV) 318.00) 40948 72748 44460 

VI |Exceptional & Extraordinary Items 

VIL |Profit before tax (V - VI) 31800 409.23] 72748 44460 

VL {Tax expense: 
(1) Corrent tax 87.03 10684 193.86 12894 
(2) Deferred tax 549 182 367 1264 
(3) Earlier Year Taxes 

IX.  [Profit for the period (VII - VIII) 22548 304.47] 52995 303,03 

X, |Eaming per equity share: 
(1) Basic 235 3969 584 3950 
() Diluted 235 39.69 584 39.50 

|Subject 0 our report of even date 
[For Ms Goel Mintri & Associates 

(CHARTERED ACCOUNTANTS 

Membership No. 520858 
Place : New Delhi 
Date : 29.05.2024 
upin: 24250858 BKBAWL563 6 

Managing Director 
DIN: 00:5:3}1:3 

Himanshu Purohit 
Chlef Financial Officer 

PAN: CBNPP3762) 

< 

For and on behalf of the Board of Directors of 
Esconet Technologies Limited 

Sunil Kumar Agrawal 
‘Whole Time Director 

DIN:00493820 

;T:Ma 
Company Secretary 
PAN: DCQPP6580K 



ESCONET TECHNOLOGIES LIMITED 

Formerly Esconet Technologies Private Limited 
CIN:L62099DL2012PLC233739 

Reg. Off.: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 

Statement of Audited Standalone Statement of Assets & Liabilities for the Year ended as on 31st March 2024 

Amount in Lakhs 

Particulars Figures As At 31st,March 

2024 (INR) Figures As At 31st,March 2023(INR) 

1. EQUITY AND LIABILITIES 

(1) Shareholders' Funds 

(@) Share Capital 1,236.00 7671 
(b) Reserves and Surplus 2,44036 47651 

(2) Non-Current Lial 
(2) Long-term Borrowings 23110 31891 
(b) Long-term Provisions 39.69 3642 

(3) Current Liabilities 
(a) Short-term borrowings 324 779.54 
(b) Trade payables 290412 1,005.87 
() Other current liabilities 152.88 62.19 
(d) Short-term provisions 193.86 128.94 

Total 7,201.26 2,385.09 
ILAssets 
(1) Non-current assets 

(a) Property, Plant & Equipments and Intangible Assets 
(i) Tangible assets 14832 15423 

(b) Deffered Tax Assets (Net) 19.20 287 
(¢) Other Non-Current Assets 3443 - 

(2) Current assets 
(2) Inventories (At Cost) 1427 857 
(b) Trade receivables 385215 1258.74 
(¢) Cash and cash equivalents 1,355.19 7195 
(d) Short-term loans and advances 3521 2021 
(©) Other current asscts 32986 505.57 

Total 7,201.26 2,890.53 

The accompanying notes 1 to 2.34 are as an integral part of the financial statemtents 

Subject to our report of even date 

[For Ms Goel Mintri & Associates For and on behalf of the Board of Directors of 

(CHARTERED ACCOUNTANTS Esconet Technologies Limited 

(FR No. 013211N) 

A\ 
Santosh Kumar Agrawal 

Managing Director 
Sunil Kumar Agrawal 
‘Whole Time Director 

DIN:00493749 DIN:00493820 
Partner 
Membership No. 520858 e M 
Place : New Delhi 13 HN ‘6 
Date : 29.05.2024 T 
UDIN: 24 520858 BKBFWLS636 Himanshu Purohit Rajnish Pandey 

Chief Financial Officer Company Secretary 
PAN: CBNPP3762J PAN: DCQPP6580K 



ESCONET TECHNOLOGIES LIVITED 
Formerly Esconet Technologies Private Limited 

CIN:L62099DL2012PLC233739 
Reg. OfT: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 
Stanslone Statement of Cash Flow for the Year ended as at 31st March 2024 

For Ms Goel Mintri & Associates 
CCHARTERED ACCOUNTANTS 

GOPALDUTT . 
Parter 
Membership No. 520858 

fatosh Kumar Agrawal 
Managing Director 

Dm:onwaf}lj 

W 

B 

Amount in Lakhs 
PARTICULARS 202524 202233 

|A: CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax as per Profit & Loss Account 72748 44460 

Adjustments for: 

Depreciation 68.15 7644 
Profit on disposal of Assets 478 
Interest/ Other Income 1131 277 
Interest & Financial Charges 17811 11533 

Operating Profit before Working Capital Changes 95765 610.02 

Adjustments for: 

(Increase)/ Decrease in Current Assets 
Inventories -569.94 27146 
Trade Receivable 2,593.41 28753 
Short Term Loans & Advances -1501 .18 
Other Carrent Assets 175.71 34691 

Increase/ (Decrease) in Current Lisbilities 
Trade Payables 189825 44961 
Other Curent Liabilities 90.69 955 

Provisions 6492 128.94 

Cash Generated from Operations 836 -57.22 
Income Tax Adjustment! Paid -193.86 
Net Cash from Operating Activities -185.00 -186.16 

B: CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets -12736 -103.80 
Interest and other income 1131 777 
Otther Non current assets 3443 - 
Sale/Adjustment of Fixed Assets 6991 78 
Net Cash Used in Investing Activities 8057 2321 

C: CASH FLOW FROM FINANCING ACTIVITIES 
‘Acquisition/(Repayment) of Long Term Borrowings 8781 7152 
Proceeds from Issue of Equity Shares 2,593.20 - 
Change in Long Term Provisions 328 090 
Acquisition/(Repayment) of Short Term Borrowings 78174 40658 
Finance Cost 17811 11533 

Net Cash from Financing Activities 1,548.81 21463 

Net Increase/ (Decrease) in Cash & Cash Equivalents 128324 525 

Opening Balance of Cash & Cash Equivalents 7195 66.69 

Closing Balance of Cash & Cash Equivalents 1,355.19 71.95 

Subject to our Report on even date annexed. For and on behalf of the Board of Directors of 
Esconet Technologies Limited 

"4 

Sunil Kumar Agrawal 
‘Whole Time Director 

DIN:00493820 

Jerk 
Place : New Delhi limanshu Purohit Rajnish Pandey 

Date: 29.05.2024 _ Chief Financial Officer Company Secretary 
upiv: 24520458 BRBFOL 5636 PAN:CBNPP3762J PAN: DCQPP6SS0K 



. . . Phone : 29814444, 46524140 Goel Mintri & Associates Drt. No. : 011-23813333 M : 98102-86498 
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sanjay@goelmintri.com 
Website : www.goelmintri.com 
L-76, Ground Floor, Lajpat 
Nagar-Il, New Delhi - 110024 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF HALF-YEAR AND ANNUAL 

STANDALONE FINANCIAL RESULTS 

To the Board of Directors of Esconet Technologies Limited 

Opinion 

We have audited the accompanying standalone financial results of Esconet Technologies Limited 
(hereinafter referred to as “the Company”) for the half-year and year ended March 31, 2024 

(“standalone financial results”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. Give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 

information for the half-year and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion on standalone financial results. 

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statements. 

The Company’s Management and Board of Directors are responsible for the preparation of these 
standalone financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 
est]mates that are reasonable and prudent; and design, implementation and maintenance of adequate 

cial controls that were operating effectively for ensuring the accuracy and completeniess 
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of the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone financial results, the Board of Directors is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

© Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of standalone financial statements on whether the company has adequate internal financial 
controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made by the 
Board of Directors. 

*  Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

The standalone financial results for the half-year ended March 31, 2024 being the balancing figure 
between the audited figures in respect of full financial year March 31, 2024 and the unaudited 
figures for first half-year of the current financial year, which were subject to a limited review by us 
as required under the listing Regulations. 

For Goel Mintri & Associates 
Chartered Accountants 
(/l?ir tration No. 013211N) 

(Partner) 

Membership No. 520858 
UDIN: 24520858BKBFWL5636 

Place: New Delhi 

Date: 29.05.2024 
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ESCONET TECHNOLOGIES LIMITED 

Formerly Esconet Technologies Private Limited 

CIN: L62099DL2012PLC233739 

Reg. Off.: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 

Notes to Audited Financial Results for Half-Year and Year ended on 31* March 2024 

1) The financial results are prepared in accordance with the Accounting Standard 

prescribed under section 133 of the Companies Act, 2013 read with rule 7 of the 

Companies (Accounting) Rules, 2021 (as amended) and other recognised accounting 

practices and policies, as applicable. 

2) The Statutory Auditors of the Company have carried out the audit of the above financial 

results and have issued an unmodified audit opinion on the same. 

3) As per Ministry of Corporate Affairs Notification dated February 16, 2015, Companies 

whose securities are Listed on SME Exchange as referred to in Chapter XB of the 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009 are exempted from the compulsory requirement of adoption of Ind AS. 

4) The above Audited Standalone Financial results of "M/s Esconet Technologies Limited" 

(the Company) for the Half-Year & Year ended on 31st March,2024 were reviewed by audit 

committee and were approved and taken record by the board of directors in their meeting 

held on 29" May,2024. The Board of the Company authorized the Mr. Santosh Kumar 

Agrawal (Managing Director) to signing of the financial results 

5) The Company have raised the money by way of initial public offer of 33,60,000 equity 

shares (fresh issue) of face value of Rs 10/- each at an issue price of Rs 84/- per share 

(including premium of Rs 74/- per share aggregating to Rs. 28,22,40,000/-. The equity 

shares of the company were listed on National Stock Exchange of India Limited Small and 

Medium Exchange "NSE SME" on 23/02/2024. The object of utilization during the year 

summarized below; 

Original Object Amount Received Utilized upto 31st 
from IPO March 2024 

(% in Lakhs) (% in Lakhs) 

Working capital requirement of our 1,600/~ 4,74.24/- 
company “Esconet Technologies 
Limited. 

Investments in  Wholly Subsidiary 2,50/- Nil 
Company, Zeacloud Services Private 
Limited, to fund its capital expenditure 
expenses. 
General corporate purposes 5,42.22/- 3.31/- 

Issue related expenses for [IPO 4,29.78/- 4,29.78/- 
Total (Net Proceeds) 2,822/- 9,07.33/- 

Note: Pursuant to the provisions of section 52(2)(c) of the Companies Act, 2013, the entire 

expense of issue of shares through IPO has been netted off from the Securities Premium 

Account. 

6) The Company was engaged in a business single segment; hence segment reporting is 

not applicable to the Company. 

7) The figures for the Second Half-year ended on 31st March 2024 are the balancing figures 

between audited figures in respect of the full financial year and the published first half- 

ended on 30th September, 2023 of the financial year. 



8) Earnings per share for the half year ended March 31, 2024 & September 30, 2023, have 

been calculated for the Six months and not annualized. 

9) The Company is not a Large Corporate as per the applicability criteria given under the SEBI 

circular SEBI/HO/DDHS/CIR/P /2018/144 dated 26th November 2018. 

10) During the year ended 31st March 2024, the company has completed its initial public 

offer (IPO) of 33,60,000 equity shares (Fresh Issue) of face value of 10/- each at an issue 

price of Rs. 84/- per share (including premium of Rs. 74/- per share). 

11) Previous year/ period figures have been regrouped/ rearranged/reclassified wherever 

necessary, to render them comparable with current year/period figures. 

\%. 
\\ffz 
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ESCONET TECHNOLOGIES LIMITED 
Formerly Esconet Technologies Private Limited 

CIN:L62099DL2012PLC233739 

(Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 

Reg. OfF: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 
Statement of Audited Consolidated Financial Results for the Half-Year and Year ended as on 31st March 2024 

Amount in Lakhs 

Figures for the half | Figures for the halfyear | Figures for the year |  Figures for the year ended " year ended 31st, | ended 30th, September Particulars el 20 ended 31st, March 2024 31st, March 2023 

(Unaudited) (Unaudited) (Audited) (Audited) 
T [Revenue from operations 691340 714159 14,05499 946596 
1L |Other Income 19.64 512 24.76 3159 
L Total Income (I+IT) 6933.04 714671 1407975 9.497.55 

V. |Expenses: 
Purchases 5652.99) 613754 11,790.53 761433 
Change in Inventories 5991 -510.03] 56994 27146 
Employee benefit expense 273,75} 21561 48936 45042 
Financial costs 97.58] 80.72 17829 11533 
Depreciation and amortization expense 66.80) 3232 99.13 7644 
Other expenses 568.37) 71967 134804 1,067.88 

Total Expenses| 6599.58 673584 1333541 9,052.94 

V. |Profit before prior period items, exceptional tems, 
extraordinary items and tax (111 - IV) 33347 410.87] 74434 444,60 

VI [Exceptional & Extraordinary Items 

VIL [Profit before tax (V - VI) 33347] 41087 74434 44460 

VIIL {Tax expense: 
(1) Current tax 8728 107.14 19442 128.94 
(2) Deferred tax 860 -L73 687 12.64 
(3) Earlier Year Taxes 

Profit for the period (VII - VIIT) 23759 30547 54305 305.03 

X |Earning per equity share: 
(1) Basic 248 3974 584 3950 
(2) Diluted 248 3974 584 3950 

Subject 10 our report of even date 
FOR GOEL MINTRI & ASSOCIATES 

Membership No. 520858 
[Place : New Delhi 
Date:  29.05.2024 1 

uDIN: 245208 SBBKBFWKESIS 
Chief Financial Officer 

PAN: CBNPP3762] 

For and on behalf of the Board of Directors of 
Esconet Technologies Limited 

Sunil Kumar Agrawal 
Whole Time Director 

P 
Rajnish Pandey 

DIN:00493820 

Company Secreatry 
PAN: DCQPP6580K 

R 



ESCONET TECHNOLOGIES LIMITED 

Formerly Esconet Technologies Private Limited 
CIN:L62099DL2012PLC233739 

Reg. Off.: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 
Statement of Audited Consolidated Statement of Assets & Liabilities for the Year ended as on 31st March 2024 

Amount in Lakhs 
Figures As At 

Particulars 31st,March 2024 Figures As At 
(INR) 31st,March 2023(INR) 

1. EQUITY AND LIABILITIES 
(1) Shareholders' Funds 

(a) Share Capital 1,236.00 76.71 
(b) Reserves and Surplus 2,453.46 47651 

(2) Non-Current Liabilities 
(a) Long-term Borrowings 23110 31891 
(b) Long-term Provisions 39.69 36.42 

(3) Current Liabilities 
(a) Short-term borrowings 324 779.54 
(b) Trade payables 2,908.07 1,005.87 
(¢) Other current liabilities 155.42 62.19 
(d) Short-term provisions 194.42 12894 

Total 7,221.40 2,885.09 
ILAssets 
(1) Non-current assets 

(@) Property, Plant & Equipments and Intangible Assets 
(i) Tangible assets 270.77 15423 

(b) Deffered Tax Assets (Net) 15.60 22.87 
(c) Other Non-Current Assets - - 

(2) Current assets 
(a) Inventories (At Cost) 1427 857 
(b) Trade receivables 3,731.66 1,258.74 
(¢) Cash and cash equivalents 1,384.43 7195 
(d) Short-term loans and advances 3521 2021 
() Other current assets 356.83 50557 

Total 7,221.40 2,890.53 

Subject to our report of even date For and on behalf of the Board of Directors of 
FOR GOEL MINTRI & ASSOCIATES Esconet Technologies Limited 
CHARTERED ACCOUNTANTS ) / 
( 0 IN) 

,@ antesh Kumar Agfawal Sfil Kumar Agrawal 
1 Managing Director Director 

sl DIN: 00493749 DIN:00493820 
R 

Farr ft+ Partner A 
Membership No. 520858 Rajnish Pandey 

Place : New Delhi 

Date : 29.05.2024 

UDIN:RY5 208588 KB FI K 6518 

ef Financial Officer Company Secretary 
PAN: CBNPP3762J PAN: DCQPP6580K 



Reg. Off.: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 
Consolidated Statement of Cash Flow for the Year ended as at 31st March 2024 

ESCONET TECHNOLOGIES LIMITED 
Formerly Esconet Technologies Private Limited 

CIN:L62099DL2012PLC233739 

Amount in Lakhs 
Figures for the year ended 3ist, March 

PARTICULARS Figures for the year ended 31st, March 2023 

: CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax as per Profit & Loss Account 1,488.68 444.60 

Adjustments for: 

Depreciation 19826 7644 
Profit on disposal of Assets 9.57 
Interest/ Other Income 23.68 .77 
Interest & Financial Charges 356.58 11533 

Operating Profit before Working Capital Changes 2,01027 61002 

Adjustments for: 

In ecrease in Current Assets 
Inventories -1,139.88 27146 
Trade Receivable 491193 287.53 
Short Term Loans & Advances 30,01 .18 
Other Current Assets 31962 34691 

/. in Current Liabiliti 
Trade Payables 3,656.48 44961 
Otier Current Liabilities 9229 955 

Provisions 60.82 128.94 

Cash Generated from Operations 5945 5722 
Income Tax Adjustment/ Paid -194.42 
Net Cash from Operating Activities 13497 -186.16 

B: CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 21195 -103.80 
Interest and other income 1184 77 
Other Non current assets = . 
Sale/Adjustment of Fixed Assets 6991 728 
Net Cash Used in Investing Activities -13020 321 

C: CASH FLOW FROM FINANCING ACTIVITIES 
Acquisition/(Repayment) of Long Term Borrowings -87.81 7152 
Proceeds from Issue of Equity Shares 2,558.77 - 
Change in Long Term Provisions 328 0.90 
Acquisition/(Repayment) of Short Term Borrowings 78174 40658 
Finance Cost 17829 -11533 

Net Cash from Financing Activities 151420 21463 

Net Increase/ (Decrease) in Cash & Cash Equivalents 1,249.03 525 

Opening Balance of Cash & Cash Equivalents 135.40 66.69 

Closing Balance of Cash & Cash Equivalents 138443 7195 
Subject to our Report on even date annexed. 
FOR GOEL MINTRI & ASSOCIATES 

Membership No. 520858 
Place : New Delhi 
Date: 29.05.2024 
v RY52085§PKBCUWKE 518 

Chief Financial Officer 
PAN: CBNPP37620 

For and on behalf of the Board of Directors of 
Esconet Technologies Limited 

Sunil Kumar Agrawal 
‘Whole Time Director 

DIN:00493820 

e 
Company Secretary 

PAN: DCQPP6SSOK 



3 4 . Phone : 29814444, 46524140 
Goel Mintri & Associates Drt. No. : 011-29813333 M. : 98102-86498 

E-mail : sanjaygoelca@hotmail.com 
sanjay@goelmintri.com 
Website : www.goelmintri.com 
L-76, Ground Floor, Lajpat 
Nagar-1l, New Delhi - 110024 

Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF HALF YEARLY AND ANNUAL 

CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of Esconet Technologies Limited 

Opinion 

We have audited the accompanying statement of consolidated financial results of Esconet 
Technologies Limited (hereinafter referred to as “the Parent”) and its subsidiary (the Parent and its 
subsidiary collectively referred to as “the Group™), for the half-year and year ended March 31, 
2024 (“consolidated financial results”), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended from time to time (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 

consolidated financial results: 

a. include the results of the following entities: 

Sr. No. Name of Entity Country ?f Relationship 
Incorporation 

i, Zeacloud Service Private Limited India Subsidiary 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 

and 

c. give a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated net profit and other 
comprehensive income and other financial information of the Group for the half-year and year 

ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion on consolidated financial results. epizand approp p P 
Q L N, %! 
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Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results 

These consolidated financial results for the year ended March 31, 2024 have been prepared on the 
basis of the consolidated financial statements. 

The Parent’s Board of Directors is responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards, prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Parent, as aforesaid. 

In preparing the consolidated financial results, the respective Management and Board of Directors of 
the companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of each entity. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

ntations, or the override of internal control. 
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e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of consolidated financial statements on whether the entity has adequate internal financial 
controls with reference to consolidated financial statements in place and the operating 
effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If, we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the consolidated 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group cease to continue as a going 
concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of the entities included in the consolidated financial results of which we are the 
independent auditors. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Parent and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued 
by the SEBT under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated financial results include the audited certified financial results of Zeacloud Service 
Private Limited, Subsidiary of the Company, whose financial information reflect Group’s share of 
total assets of INR 7,221.40 lakhs as at March 31, 2024, Group’s share of total revenue of INR 
6,913.40 lakhs and INR 7,141.59 lakhs and Group’s share of total net profit after tax of INR 237.59 
lakhs and INR 543.05 lakhs for the half-year and year ended March 31, 2024 respectively, as 
considered in the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on such management’s certified financial 
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Our conclusion on the financial statements is not modified in respect of this matter. 

The consolidated financial results for the half-year ended March 31, 2024 being the balancing figure 
between the audited figures in respect of full financial year March 31, 2024 and the unaudited 
figures for the first half-year of the current financial year, which were subject to a limited review by 
us as required under the listing Regulations. 

For Goel Mintri & Associates 
Chartered Accountants 

. Registration No. 013211N) 

(Partner) 

Membership No. 520858 

UDIN: 24520858BKBFWKG6518 
Place: New Delhi 
Date: 29.05.2024 
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ESCONET TECHNOLOGIES LIMITED 

Formerly Esconet Technologies Private Limited 

CIN: L62099DL2012PLC233739 

Reg. Off.: D - 147, Okhla Industrial Area, Phase - 1, New Delhi, India - 110020 

Notes to Audited Consolidated Financial Results for Half-Year and Year ended on 31% March 
2024 

1) The financial results are prepared in accordance with the Accounting Standard 

prescribed under section 133 of the Companies Act, 2013 read with rule 7 of the 

Companies (Accounting) Rules, 2021 (as amended) and other recognised accounting 

practices and policies, as applicable. 

2) The Statutory Auditors of the Company have carried out the audit of the above financial 

results and have issued an unmodified audit opinion on the same. 

3) As per Ministry of Corporate Affairs Notification dated February 16, 2015, Companies 

whose securities are Listed on SME Exchange as referred to in Chapter XB of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009 are exempted from the compulsory requirement of adoption of Ind AS. 

4) The above Audited Consolidated Financial results of "M/s Esconet Technologies 

Limited" (the Company) for the Half-Year & Year ended on 31st March,2024 were 

reviewed by audit committee and were approved and taken record by the board of 

directors in their meeting held on 29" May 2024. The Board of the Company authorized 
the Managing Director, Whole Time Director, Chief Financial Officer and Company 
Secretary of the Company to sign the said financial statements. 

5) The Company have raised the money by way of initial public offer of 33,60,000 equity 

shares (fresh issue) of face value of Rs 10/- each at an issue price of Rs 84/- per share 

(including premium of Rs 74/- per share aggregating to Rs. 28,22,40,000/-. The equity 

shares of the company were listed on National Stock Exchange of India Limited Small and 

Medium Exchange "NSE SME" on 23/02/2024. The object of utilization during the year 

summarized below; 

6) 

Original Object Amount Received Utilized upto 31st 
from IPO March 2024 

(%in Lakhs) (% in Lakhs) 
Working capital requirement of our 1,600/- 4,74.24/- 
company “Esconet Technologies 
Limited. 

Investments. in  Wholly Subsidiary 2,50/- Nil 
Company, Zeacloud Services Private 
Limited, to fund its capital expenditure 
expenses. 
General corporate purposes 5,42.22/- 3.31/- 

Issue related expenses for IPO 4,29.78/- 4,29.78/- 
Total(Net Proceeds) 2,822/- 9,07.33/- 

Note: Pursuant to the provisions of section 52(2)(c) of the Companies Act, 2013, the entire 

expense of issue of shares through IPO has been netted off from the Securities Premium 

Account. 

The Company was engaged in a business single segment; hence segment reporting is 

not applicable to the Company. 
RN 

) 



7) 

8) 

9) 

10) 

11) 

The figures for the Second Half-year ended on 31st March 2024 are the balancing figures 

between audited figures in respect of the full financial year and the published first half- 

year ended on 30th September, 2023 of the financial year. 

Earnings per share for the half year ended March 31, 2024 & September 30, 2023, have 

been calculated for the Six months and not annualized. 

The Company is not a Large Corporate as per the applicability criteria given under the SEBI 

circular SEBI/HO/DDHS/CIR/P /2018/144 dated 26th November 2018. 

During the year ended 31st March 2024, the company has completed its initial public 

offer (IPO) of 33,60,000 equity shares (Fresh Issue) of face value of 10/- each at an issue 

price of Rs. 84/- per share (including premium of Rs. 74/- per share). 

Previous year/ period figures have been regrouped/ rearranged/reclassified wherever 

necessary, to render them comparable with current year/period figures. 



ESCONET TECHNOLOGIES LIMITED 
D-147, Okhla Industrial Area, Phase-I, New Delhi 110020 INDIA ‘ ?g‘ n et 
Phone: +91.11.42288700 | E-Mail: corp@esc.co.in K 
Web: www.esc.co.in 
CIN U62099DL2012PLC233739 

Annexure: Declaration on Auditor Report with unmodified opinion pursuant to SEBI 
Circular CIR/CFD/CMD/56/2016 dated May 27, 2016 

DECLARATION 

In terms of Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2018, |, 

Himanshu Purohit, Chief Financial Officer of Esconet Technologies Limited (Formerly 

Esconet Technologies Private Limited), hereby declare that Goel Mintri & Associates, 
Chartered Accountants, Statutory Auditors of the Company, have issued Audit Report 

with un-modified opinion on the Annual Standalone and Consolidated Audited Financial 
Results of the Company for the Half Year and financial year ended March 31, 2024. 

For Esconet Technologies Limited 

Formerly Es omechnologies Private Limited 

manshu Purohit 

Chief Financial Officer 

Date: 29'" May 2024 

Contact: himansh rohit: €.co.in 
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